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STAKEHOLDER FEEDBACK ON FRR PARTS 1 to 5  
(Minimum Reporting Requirements and Application Guidance) 

This document summarises feedback received from stakeholders in relation to the draft revised FRRs and explains how Queensland Treasury (QT) has addressed all 
significant feedback, and if not addressed in the final version, the reason for this. Feedback of a purely editorial nature has generally not been included in this document but 
has been addressed where appropriate. 

FRR Location Abridged Stakeholder Feedback QT Response 
FRR 1A Introduction and Prescribed Accounting Standards 
FRR 1A 1.5 In the area of Climate related risks and Financial 

Statements, we would like to understand the 
expectations for disclosure by Government Owned 
Corporations (GOC’s) going forward, including how do 
GOCs ensure they align with other Whole of Government 
policies on this topic. 

The FRRs do not have applicability to GOC’s, however consistent with 
the comments in Section 1.5 for departments and statutory bodies, 
sustainability reporting is currently being managed at a whole of 
government level and no additional reporting by GOCs should be 
provided outside established Statement of Corporate Intent (SCI) and 
annual reporting frameworks. QT will shortly be providing specific 
guidance to GOC’s on responding to recent developments in the 
sustainability reporting sphere and should await this specific advice. 

FRR 4B Assets 

FRR 4B 4B.9 Is there any update on accounting for fit-outs assets of 
accommodation accessed through the Queensland 
Government Accommodation Office (QGAO)? 

Agencies should continue the follow the interim requirements/guidance 
as outlined in FRR 4B.9 for 2021/22. We have updated the wording so 
it’s clear that existing fit-outs at the date of transition to AASB 16 are still 
covered by this guidance. 
 
After surveying agencies, evaluating materiality considerations and 
further discussions with QAO, QT is currently contemplating adopting 
the existing interim guidance in FRR 4B.9 as the formal Treasury 
position from 2022/23 onwards. Further, we anticipate accounting for the 
majority of pre-AASB 16 fit-out assets currently recognised in agency 
financial statements will continue “as-is”. More details will be provided 
early in the 2022/23 fiscal year once final consultation with certain 
affected agencies has occurred. 
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STAKEHOLDER FEEDBACK ON FRR PART 6A  
(Sunshine Department Illustrative Financial Statements) 

FRR Location Abridged Stakeholder Feedback QT Response 

FRR 6A Note B1-1 The legislative reference for the Appropriation Act 2022 
appears to have the wrong year – shouldn’t this be 2021 
(which is the Act authorising appropriations for the 
2021/22 financial year?) 

That is correct. The year was inadvertently changed to 2022 as part of the 
draft update process. 

We have corrected the title of the act to ‘Appropriation Act 2021’. 
Agencies are requested to also make this change. 

FRR 6A Note B3-1 The accounting policy note for superannuation refers to 
QSuper. Following the merger of QSuper and Sunsuper, 
is it appropriate to continue referring to QSuper? 

To reflect the merger and avoid any doubt or confusion, the accounting 
policy note has been reworded as follows: 

 

Post-employment benefits for superannuation are provided through 
defined contribution (accumulation) plans or the Queensland 
Government’s QSuper defined benefit plan (the former QSuper defined 
benefit categories now administered by the Government Division of the 
Australian Retirement Trust) as determined by the employee’s conditions 
of employment. 
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STAKEHOLDER FEEDBACK ON FRR PART 6B 
(Future Bay Regional Health Foundation Model Financial Statements) 

 

FRR 6B Introductory 
Guidance – 
Page 5 

AASB 1060.98 appears to mandate disclosure of audit 
fees. Is that correct? (It was not highlighted on page 5 as 
a new disclosure required). 

That is correct. Under the former RDR framework, the requirements for 
auditor remuneration contained in AASB 1054 were shaded out. 

The draft Note 7 in the updated FRR 6B for 2022 did illustrate the new 
line item for audit fees even though it was not highlighted on page 5. 

FRR 6B Introductory 
Guidance – 
Page 6 

On page 6, under the section titled “Optional ‘Single 
Statement’  for operating statement”, the last paragraph 
states: “Given the potential for Queensland Government 
Agencies to hold non-current assets that require 
measurement at fair value, Queensland Treasury does 
not encourage the use of the two-statement method…” 

Shouldn’t this say “single-statement” rather than “two-
statement”? (The correct “single-statement” terminology 
is used on Page 12 in the notes to agencies information 
box). 

 

 

 

 

 

 

That’s correct – the sentence on page 6 should say “single-statement”. 
This has been corrected. 

The note to agencies text box on page 12 is correct. 
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FRR 6A Note 6 The accounting policy note for superannuation refers to 
QSuper. Following the merger of QSuper and Sunsuper, 
is it appropriate to continue referring to QSuper? 

Similar to the update for the Illustrative Sunshine Statements (FRR 6A), to 
reflect the merger and avoid any doubt or confusion, the accounting policy 
note has been reworded as follows: 

Employer superannuation contributions 
Superannuation benefits are provided through either defined contribution 
(accumulation) plans or the Queensland Government’s defined benefit 
plan (the former QSuper defined benefit categories now administered by 
the Government Division of the Australian Retirement Trust), in 
accordance with employees’ conditions of employment and employee 
instructions as to superannuation plans (where applicable). 

Defined contribution plans – Employer contributions are based on rates 
specified under conditions of employment. The foundation’s contributions 
are expensed when they become payable at each fortnightly pay period. 

QSuper Defined benefit plan - The liability for the QSuper Queensland 
Government’s defined benefit obligations is held on a whole-of-
government basis and reported in those financial statements. Employer 
contributions to QSuper the defined benefit plan are is based on rates 
determined on the advice of the State Actuary. The foundation’s 
contributions are expensed when they become payable at each fortnightly 
pay period. The foundation’s obligations to the QSuper defined benefit 
plan are is limited to those contributions paid. 

FRR 6B Note 15 Are comparatives required for the reconciliation of 
movements in the carrying amount for PPE? 

A comparative reconciliation is not required under AASB 1060.134(e). A 
reminder has been added at the bottom of Note 15. 

FRR 6B Note 16 In the lease note, do we have to disclose the interest 
expense on lease liabilities? Also, do we need to disclose 
interest on our leases in total finance costs? 
 

Yes and yes. AASB 1060.52(b) requires the disclosure of total finance 
costs. AASB 1060.119(b) requires disclosure of total interest expense for 
financial liabilities that are measured at fair value through profit or loss 
while 1060.119(d) requires total interest expense for financial liabilities 
measured at amortised cost. Tier 2 financial statement preparers should 
determine to what extent they itemise interest/borrowing costs when 
making the disclosures under paragraphs 52(b) and 119(b). 



 

  
   

 

 


